INTERNATIONAL MONETARY REFORMS

In retrospect and Prospect

I.S. Gulati *

This paper is divided into three parts. 1In the first part
the working of the monetary system that was set up after
World War II is reviewed in order to highlight the factors
which eventually brought about its collapse. 1In the second
part are taken up the major elements of the new monetary
system that is sought to be put in place. The last part
concentrates on the major questions which remain unresolved.
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